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MALLESONS STEPHEN JAQUES

IHE

Confidcntial communication

The Company Announcements Platform 29 November 2006
Australian Stock Exchange Limited
Fax 1900 999 279 E

Dear Sir/Madam
Mount Gibson Iron Limited (ABN 87 008 670 817)
We act for Gallagher Holdings Limited (“Gallagher™).

On behalf of Gallagher, we attach a notice of change in substantial holding in Mount Gibson
Iron Limited. L

Yours faithfully

Ul Bpie T

TEATRICITTRIFRYT:

Level 50 Bourke Place 600 Bourke Street Melbourne VIC 3000 Australia T +613 9643 4000
DX 101 Melbourne AEN 22 041 424 954 mel@mallesons.com www.rmallesons.com F+613 9643 5999
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Form 604

TR

Comperations Act 2001
Soction 6716

Nofice of change of interests of substantial holder

Te Company Nama/Scheme Maunt Gitsan Iran Limited (M35X)
ACM/ARSN 008 670817 -

1. Details of fubstantial holder (1)

Name Gallagher Heldings Limied
ACNAREN (if a pplicabla) Incomporated in Cyorus with company rumber ME 13300§

Thite was a change it the intazsts of the

substantal holder on 2741112006
Tho previous noliee was given to the company oo 14711 ) 2008
The previous notice was dated 13711 /2006

2, Provious and prasent voting power

The total number of vgles attached to all the voling shares in the company or vating inlorests i the scheme that the subatantial holder of an assockt (2) had & relevant =
Interest (3} n whan last required, and when naw required, ta give a suastantal halding notice to the cotrpany or scheme, are as fallows: -E
Class of securitas (4} Pravious nofice Pregant nefics é
Parson's volns Vating power (5} Person's votes Voling power (5) =

Ordinary shares (ORD) 109,730,811 FEEE 109,720,811 18.09%

1. Changes in rolavant interests

Pariculars af each change in, or change in the nature of, & relevant inlerast of the substantial holder or an associate in vetlng eacurities of the company or scheme, sines ths
substantal helder was last reguired to glve a sudstantial helding natce to the company or scheme are 4z follows:

Data of Person whose reievant Nature of Congideration 1 Class and Perzon's voles
thange interest changed change (8) given in relation number of affectad
lo ehangs (7) securitles affacted
fTN200 | Gallagher Koldings Reduction in relavant HA 108730811 109,730,581
E Lirnibae interest 35 a result of the ardinary sharcs

diutive impact of shares
Is3ued by Mt Gibson iron
Limited to sharehaldars
I Aztae Resoumes
Limited who nave
accepled Mt Gibson's
Lakasaver oftar for the
sharesin Azntes
Resgurces pumuantto o
bidder's staternent dated
11 August 2006 {az
supglemanted by later
supplementary bidder's
siatements)

39330 _1 gallagher substantial notice Tor (2)
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4, Pragent relevant inlarests.

Parliculers of each relevant interest of the substantial hokler in voting securties afier the change are a5 faliows:

Holder of Reqlstered Person anliliad Nature of Clazs and Person's veles
relevar halder of ' ba rog istered releven| numiber of

Intesest securifies as hoider (8) inlerayt (6) securities

Gallagher Gallaghar Huldings Gallagher Holdings Registared holder af 109730511 109,730 811
Holcings Lmited Limited sharos orfinery shares

Lirmited ‘

§. Changes in assoclitlon

The parsans who havie bevome assnciates (2) of, ceasad fo be assaciates of, or hava changed the nature of thelr association (9) wilh, e substantial hotder i relatien to voling
interasts In the company ar sehame ana a3 followa:

Name and ACN/AREN (it applicatia) Mature of association
NA

6. Addresses

Thae addresses of peesans named In this form ae a5 Dllows:

Name Address
Galfagher Holdings Limited Ledra Heusa, 15 Ayiou Pavioy Street, Aylos Andreas, CY 11.%, Micosia, Cyprus

1
Signature .

{1

(3
“)
{5
(6}

pitmame DEMETRIOS SERGHIDES  camay DIRECTOR
s 351 711 S006

slgn hers

DIRECTIONS
It thats are a number of substantial hoiders with similer or related relevant imeresis (2g & comorlion and Iis Telsted comorations, o the manager and ustee of
an equity trust), the names cauld be incuded in an annexure to the form. If the relevart inferasts of 4 group of parsons ae eszentialy simila-, they may be
referad to throughoul, ther famm a5 a specliically named group If he membearship of each group. with the names and addresses of members Is cleary setoutin
paragraph B of the form,
Sae the definition of "asseciate” in settion § of the Corpomtions Act 2001,
See the definiion of “relevant interest” in sections G0B and 671B(7) of the Cerparations Act 2001,
‘The voting shares of a company censdtule one dass unless divided Inte separaie dasses.
The person's votes divided by the total voles in the bedy corporats or scherna muitplind by 100,
Inclyde details of:
(8) any ralevart agresment or other slrcumstances becawss of which the change in relavant interast occumed. If subsadtion 6718(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a siatemant by the person giving full and azcurate dolils of any cantracd,
schame or amangement, must acsompany this form, legether wih a wittan statement cartifying this contrac, scheme oramangement; and

{£) any quaiification of tha power of a person to exemize, conlml the exercise of, ar influence the exercise of, the voling powers or disposal of the
securties io which the ralevant Interast ralates (indicafing clearly the paricu'ar securties to which the qualiication applles).

35390_1 gallaghar subistanial nobics for (2)
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Hee the definitlon of *relevant agreement” in section 8 of the Comparations Act 2001,

;
=
=

g} Dietaifs of tha constdaration must Incluga any and a1 benefils, money and other, that any person from whom a selevant interest woas acqulred has, or may,
become enlitiad to recaive in relation ta that acquisitian, Datails must be ineluded oven if the benafl: is conditional en the happaning or not of 2 contingency.
Petails mist ba meludad of any benaft pald on behalf of the substantlal halder or its asseciale in relation to the acquisitions, gyen ff they are not paic dirastly to
{he persen from whom the retevant interest was acquired,

L3} If the subs antial kolder [s unabla to determiae the Identty of the person {eq ifthe relevant interest adses beczivse of an option) whila “unknown™.

19) Give details, if appropria‘e, of the presant assocition and dny change in that associatian slnee the [ast substantlal holding notice.

35390_1 gaillaghai substantial notice for (2)



