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Confidential communication

The Company Announcements Platform 2 February 2007
Australian Stock Exchange Limited
Fax 1900 999 279

Dear Sir/Madam
Mount Gibson Iron Limited (ABN 87 008 670 817)
We act for Gallagher Holdings Limited (*Gallagher™).

On behalf of Gallagher, we attach a notice of change in substantial holding in Mount Gibsen
Iron Limnited.

Yours faithfully
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Level 50 Beurke Place 600 Bourke Street Melbourne VIC 3000 Australia T+613 9643 4000
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604 GUIDE page 1/1 13 March 2000

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To_Gompany Name/Scheme Mount Gibsan lien Limied

ACN/ARSN 0@ 670 17
1. Detalls of substantial holder (1)
Name Gallagher Hoklings Limited

ACN/ARSM {If applicabie) Incomporaled In Cyprus with exnpany numbar HE 133001

There was a changa intha inferests of the

substantal hoklaren 31 JJanyaty F 2007
The previous notice was given to the company &1 4 January | 2007
The previous notics wes dated { January 2007

2, Pravious and presant votlng power

The tatal numyet of vates aftached io all fhe veting shares In the company orviling Interests In the scheme that the subatantial hoider &r an assocate () had 8
ralavant Interest {3) In when iast required, and when new required, 1 giva a substantial halding notice to the comparty or schiame, a7a 25 follows:

Class o secuilties (4) Previous notice Presant notica
i Parson's voles Voting power (5) Person's volas Voting power (5)
Ordinaty sharss (ORD) 135,656,737 19.05% 135,656,737 17 86%

3, Ghanges In relovant intarcsts

Particulars of gach change In, of change bn the nature of. a retevant Inlerest of the substantial holder or an esenciate in voting securities of the company of schema,
slnce th subatantial hokler wars kst requlred o give 8 eyhstantial holding natice ta the compsny orseheme an as Tollows: ‘

Peon's voles
gffected

Class and
number of
sacurifes aflectad
108,730,611
ordinary shares

Consideration
glven in relation
to changs {7)
Reduclion in relevant NA

fterest &g a resull of the
difutive Impact of shares
Issued by Mourt Gibsan
{ren Limited to
optionholders In Maunt
@Ebson lron Limited who
hava exgicised opfions to
subscribafor odlnary
shares in Mount Gibsan
Iron Limitad,

On 3101107, Galagher

Nature of
changa (6)

Porson whose relsvant
interest chenged

Duate of
change

041072007 109,730,611

11027

Gallagher Haldings
firnltad

31/01£2007 25,926,926 26,925,926

ordinary shams

Gallagher Holdings
Limited

$23,333,333 {on

Hoidings Limited
axercised It option to
acquire shares in Mount
Gibaon It Limited
pursuant to the
conditional 3ake
agmemant betwean
Galagher Holdings

1 bnited and Austratan

completion of the
transfer of the shares to
Gallagher Holdirgs
Venited)
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Royalties Gorporatian Pty
Lid as fnmtee of the:
Australian Royafties
Trust, dated 28M2/06,
following satistaction of
the condiions. Thisisa
¢change In the nature of
the relevant interast
already hod by
(>afagher Holdinga

Lirnifad in thpm shares,

4. Prasent relevant interests

Pariculors of each retevant intereet of tha aubstania helder in vating sacurities after the change are &% fallows:

Hukiar of Registared Parson entilled Nature of Class and Parson's voles
relevant holder of 10 b reglstarad relevant fumbar of :
Interest seourites &5 holder (8) interast [B) secyriles
Gallaghar Gallagher Holdings Gallaghet Heldings Reglstered holdar of 109,730,811 169,730,611
Holdinga Limited Limited ghares ordinary shares
Lirnitad
Gallagher Australian Royaties Gallagher Hokdings Right o sequire sharas 5,925,926 25,425,926
Heldings Corporation Pty Lid s Umited {on omplation ordinary shares
Limitad {rustes of the Australian | of the trmnsfer of the

Royales Trust shares o Galiagher

Holdings Limited)

5, Changes in assocktion

The persens wha hive become ansodates (2) of, caused 1o be sssociates of, or have changad th natura of thelr assoraton (8) with, the substanial heldor n
relation to voting Intorests In the company or scharme ars &3 follows:

Name and ACNJARSH (if apphicable) Nature of assodation
NA
6. Addrasses
The addressas of persons named in this form are a3 foliows:
Narne Address
Gallagher Haldings Limited Loare House, 15 Aylos Paviau Street, Aylas Andreas, CY, 1105, Nizosia, Cyprus

‘Avctranan Royatties Corporation Pty Lt a5 Tistea of | Lavel 8,131 Vork Streat, Sydney, NSW, 2000

the Australlan Royaifies Trust

#

37

Signature
print nama Dun)eﬁgéagmgas Capacity Director
sign here date( /February/ 2007
DIRECTIONS
{1} If thare are a number of substanilal hekders with slrallar or ralaled ralavant interosts {6g a corparstion and s related corporations, or the manager and

tusles of an squity trusY, the names culd be included In an annexuts to the fomm. [ the relevant Interests of 4 group of persons arg esisntaly
simllar, they may be refemed to fheaughaut W form &6 & spedificaily named group if the mesnbarship of each group, whth tha names and addressas of
menbers i clearly setoutin paregraph & of the fom.
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See tha dafinfion pf *assochte” In section 9 of the Corporations Act 2001,

See the definition of “relevant nterest” in seciions B0S and 671B(7) of the Comporations Act 2001,

The veting shares of a company constitate ona class unkss divided into seperate tlasses.

The person’s votes divided by the tatal voles n the bady corporate ar schame mulfiphed by 100,

Include datails of

) any rekvant agreemant o other drauntstances hecause of which the ehange in relevant [nterest ocoured. If sutsaction 6716(4) apples,
2 copy of any documant setling oul e tams of any elevant agreement, and a statement by the person giving full and acourete delalls ef
any contract, Scherme Ar amangement, must accampany this form, together with a written stalament cartifying thia contract, schema o

amangerment; and

)] any qualification of the power of 4 person to exerciag, control tha exerclse of, or influence the exarcise o, the vatng powers or dispesal of
thie sacuritas 1o which (ha relevant infarasl relates (ndicating clearly the parficular securiles 1o which the qualification applies).

Sine he definiion of “relevant agresment”in section 3 of fa Corporations Ac 2001,

Details of the consldsration must include any and all bencfits, menay and other, that any patsan from wham a relevant interast was acquired has, of
may, become entitiad to racelve in refation to hat acxuisition. Detalis muat be included even f e benalt is cendlional on the happening or notofa
contingency. Detalls must be ncluded of any benefit pakl on behall of th substential heller or its associate in relation to the acquisitions, avan if they
are nat pald directly to the person from whom the relevant inkarest was acquind.

1 tite substantial hokler Is unable to determine the [deatity of the peron (g if te relevant inlorest anses because of an option) write “unknow’.

Give detalls, il appropriate, of the present association and any change In that association slnca the ket substantal hokding notico.

#
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