2eas5- 7-12 14:53 68862629 NO. 147 P.2

Form 605

Corporations Act 2001
Section €718

Notice of ceasing to be a substantial holder

To Company Name/Scheme Mount Gibson lron Limited

ACN/ARSN 008 870 817

1. Details of substantial holder (1)

Name Sinom (Hong Kong) Limited CGroup (562 Annexure A)
ACN/ARSN (if applicable) Not Applicable

The holder ceaged to be &

substantial holder on 12/07/2006

The previous notice was given to the company on 05/07/2005

The previous notice was dated 04/07/2008

2. Changes In relovant Interosts

Particulars of each changs in, or change in the nature of, 8 ralevant interaat (2) of the subetantial holder or an assaclate (3) in voting securttiss of the company or

scheme, since the substantial holder was last required to give a substantial holding notice 19 the company or scheme gre as follows:
Date of \:;ross%.n Nature of ﬁsgﬁi?:ﬁm‘"on r?:ar:ts;érs Lfand Person’s votes
change relevant change (4) tgo chsnge (5) seourities affected
interest sffected
Transfer of eharas pureuant 10
the Share 8ale Agraement
Sinom (Hong batwaen Sinom (Heng Kong)
15/07/05 Kong) Limited  [Limited and Shanghai $1,300,000 orainary ehares (1o (1200 <0n8)
Group Industrial Investment Holdings
Pte Ltd a copy of which is
contained in Annexurs B,

3. Changes in associgtion

The parsone who have bacome associates (3) of, ceased to ba associatas of, or have changed the nature of thelr agsoclation (7) with, the substantial holder in

relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of assoclation
see Annexure A

4, Addresses

The addresees of parsona namad in this form are as follaws:
Name
8inom (Hong Kong) Limited

Address
see Annexure A

l

T |
Signature

SHEN penoLer

Director

print name capacity

sign here gH;kh/ F'Z(NQ,'LZ'L Edate Jag_(‘ 7 [ 2

QVAR RRRT7IB 1 AT ¢
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This is Annexurz A of 1 page referred to in Form 605, Notice of Ceasing to be a Substantial Holder
being the members of the Sinom (Hong Kong) Limited Group having a relevant interest in shares in

68862629

2

NO. 147

MOUNT GIBSON IRON LIMITED
ACN 008 670 817

Mount Gibson Iron Limited under section 608 of the Corporations Act 2001,

Name Address Nature of relevant interest
Sinom (Hong Kong) Limited Room 606, Tower One, | Holder of shares in Mount
Lippo  Centre, 89 | Gibson Iron Limited

Quecnsway, Hong Kong

Associate of Sinom Investments
Limited

Sinom Investments Limited

Room 606, Tower One,
Lippo Centre, 89
Queensway, Hong Kon

Associate of Sinorn (Hong
Kong) Limited

Zhang Chi

Room 606, Tower One,
Lippo  Centre, 89
Queensway, Hong Kong

Controlling entity - halds 100%
of Sinom (Hong Kong) Limited
and 100% of Sinom Irivestments
Limited

LSRN g LR

Signed by:
[ SHen
Director

Sinom (Hong Kong) Limited

Fénees, |

0000000000000
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3

MOUNT GIBSON IRON LIMITED
ACN 008 670 817

This is Annexure B of 11 pages referred to in Form 608, Notice of Ceasing to be s Substantial Holder.

Signed by: Date
[ SHEN FewvGegr ]

Director

Sinom (Hong Kong) Limited
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Share sale agreement

Sinom (Hong Kong) Ltd. (Vendor)

Shanghai Industrial Investment Holdings (S/.E.ASIA) Pte
Ltd. (Purchaser)

MinterEllison

|LAWYERs

AURORA PLACE, 88 PHILLIP STREET, SYONEY N&W 2000, DX 117 8YDNEY
TEL »61 2 6921 8388 PAX +61 26821 8123 '
www minterellison.com

SVD5 33227k 3 (W97)
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Share sale agreement

Details: 3
Agreed terms 4
1.  Defined terms & interpretation 4
2. Saleand purchasel 5
3. Completion 6
4, Purchase price 6
8. Warranties and representations 6
6. Substantial shareholder notice 7
7.  Acknowledgment 7
8. Notices and other communications 7
9. Miscellaneous 8
Signhing page 10

Minter Ellison | Ref: JSTH/KB'20-34750822 3hare gale agreement | page 2
8YNG_A2227N_3 (WET) ;
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Details

Date
Partié é

Name Sinom (Hong Kong) Ltd.
Short form name Vendor
Notlce details Room 606, Tower One, Lippo Centre, 89 Queensway, Hong Kong

Facsimile + 86 21 6886 2628
Attention: Connie Y Guo

Name Shanghai Industrial Investment Holdings (S.E.ASIA) Pte Ltd.

Short form name Purchaser

Notice deiails 27/F Harcourt House, 39 Gloucester Road, Wanchai, Hong Kong
Facsimile +85 22 866 3986
Attention;

Background

The Vendor has agreed to sell and the Purchaser has agreed to purchase the Sale Shares subject to and on
the terms and conditions contained in this agreement.

Minter Ellison | Ref: JSTH/KB:20-4750822 Bhare sale agreemen! | page 3
8YDG, 32227K 3 (WIT)
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Agreed terms

11

1.2

Defined terms & interpretation

Dofined terms
Irs this agreement:

Associate has the same meaning as in section 12 of the Corporations Act.
Business Day means:

(@  forreceiving a Notioe under clause 8, a day that is not a Saturday, Sunday, public holiday
or bank holiday in the place where the Notice is received; and

(D) for all other purposes, a day that is not a Saturday, Sunday, public h¢liday or bank holiday
in Hong Kong,

Business Hours means from 9.00am to 5.00pm on a Business Day.
Company means Mount Gibson Iron Limited ACN 008 670 817.

Completion means completion of the sale and purchase of the Sale Shares in accordance with
cluuse 3.

Completion Date means 12 July 2005.
Corporations Act means the Corporations Act 2001 (Cth).

Purchase Price means $1,300,000 being the sum calculated by multiplying the number of Sale
Shares to be transferred to the Purchaser at the transfer price of $0.65 per Sale Share.

Relevant Interest has the same meaning as in sections 608 and 609 of the Corporations Act.

Sale Shares means 2,000,000 fully paid ordinary shares in the capital of the Company,
constituting approximately 0.54% of the issued share capital of the Company.

SN means securityholder reference number.

Warranties means each of the representations and warranties from the Vendors set out in
clause 5.1,

Interpretation

In this agreement, except where the context otherwise requires:

(&)  the singular includes the plural and vice versa, and a gender includesi other genders;

(b)  another grammatical form of a defined word or expression has a corresponding meaning;

(c) a reference to a clause, paragraph, schedule or annexure is to a clause or paragraph of, or
schedule or anncxure to, this agreement, and a reference to this agreement includes any
schedule or annexure;

(d)  areference to a document or instrument includes the document or instrument as novated,
altered, supplemented or replaced from time to time;,

(¢)  areference to A$, SA. dollar or § is to Ausiralian currency;

(1 a reference to time is to Hong Kong time;

Minret Ellison | Ref: JSTH/KB:20-4750822 'Shara sale agreement | page ¢
SYDS 402276 8 (WI7)
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(g) a reference to a party is to a party to this agreement, and a reference o a party to a
document includes the party's excoutors, administrators, successors end permitted assigns
and substitutes,

() areference to a person includes a natural person, partnership, body corporate, association,
governmental or local authority or agency or other entity;

@ a reference to a statute, ordinance, code or other law includes regulations and other
instruments under it and consolidations, amendments, re-enactments-or replacements of
any of them,;

()] a word or expression defined in the Corporations Act has the meaning given to it in the
Corporations Act; *

(&)  the meaning of general words i not limited by specific examples intjoduced by including,
for example or similar expressions;

()] any agreement, representation, warranty or indemnity by two or morg parties (including
where two or more persons are included in the same defined term) binds them jointly and
severally;

()  any agreement, representation, warranty or indemnity in favour of twro or more parties
(including where two or more persons are included in the same defined term) is for the
benefit of them jointly and severally;

() a rule of construction does not apply to the disadvantage of a party because the party was
responsible for the preparation of this agreement or any part of it; and

(o)  ifaday on or by which an obligation must be performed or an event must occur is not a
Business Day, the obligation must be performed or the event must ogcur on or by the next

Business Day.
|

1.3 Headings
Headings are for ease of reference only and do not affeot interpretation.

2. Sale and purchase

21 Agreement to sell and purchase

The Vendor sells and the Purchaser buys the Sale Shares on the terms and cdnditions of this
agreement. '

2.2 Sale Shares free from encumbrance
The Vendor must transfer the Sale Shares at Completion:

(a) free from all charges, liens, restrictions against transfer, encumbrances and other third
party interests; and

(b together with all rights, including dividend and voting rights, attached or accrued to them
on and after the date of this agreement,

2,3 Waiver of equitable rights
The Vendor waives in favour of the Purchaser any equitable rights (including any equitable lien)
which the Vendor has or may have in respect of the Sale Shares where the Purchase Price or any
part of it remains unpaid.

1

Minter Ellicon | Ref; JSTHAKB:20.4750822 Share sale agreement | page 5
8YDG ATE278 3 (WDT7)
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3.2

3.3

4,
4.1
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Completion

Time and place
Completion will take place on the Completion Date at a time and place agreed by the parties.

Obligations of the Vendor

At Completion, the Vendor must deliver to the Purchaser a duly executed and completed transfer
in registrable form in favour of the Purchaser for the Sale Shares, specifyingithe Vendor's SRN,

Qbligations of the Purchaser after Completion
Thie Purchaser must pay the Purchase Price to the Vendor as set out in clause 4.

Furchase price

Payment of Purchase Price

Within one month after Completion, the Purchaser must pay the Purchase Price to the Vendor by

giving the Vendor a bank cheque or by telegraphic transfer to an acoount nominated by the
Vendor.

Warranties and representations

51 Warranties

The Vendor represents and warrants to the Purchaser that the following statements are true and

ac;urate at the date of this agreement and will be true and accurate on each day up to and

in¢luding the Completion Date:

(a) the Vendor is the registered holder and beneficial owner of the Sale $hares (which are
held on the Company's issuer sponsored subregister under the Vendcir's SRN) and there
arc no mortgages, charges, liens, restrictions againgst transfer, encumlyrances or other third
party interests over or affecting those Sale Shares; and

(b)  the Vendor has the power and lawful authority to enter into and perform this agreement
and this agreement constitutes a legal, valid and binding obligation on the Vendor,
enforceable in accordance with its terms.

5.2 Purchaser warranties

The Purchaser represents and warrants to the Vendor that each of the following staternents is true

and aocurate at the date of this agreement and will be true and acourate on egch day up to and

including the Completion Date:;

(a) it has the power to enter into and perform its obligations under this a zreement and to carry
out the transactions contemplated by this agreement;

(b) it has taken all necessary action to authorise its entry into and perforrnance of this
agrecment and to carry out the transactions contemnplated by this agr¢ement;

(c) its obligations under this agreement are valid and binding and enforceable against it in
accordance with their terms; and

(d)  itisnot in possession of any inside information as defined under section 1042A of the
Corporations Act.

Minter Ellison j Ref; J3TH/KB:20-4750822 Share sale agreament | page &

SYDG L2218 3(We7)
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5.3

7.2

7.3

Application of Warranties

Each of the Warranties remains in full force and effect on and after the Completion Date despite
Completion taking place.

Substantial shareholder notice
The parties acknowledge that;

(ay  either party may be obliged under section 671B of the Corporations Act to serve or
arrange to be served on the Company and the Australian Stock Exchange Limited after
execution of this agreement, a substantial holding notice with respect to the sale of the
Sale Shares; and

(t)  suchnotice may include a copy of the transfer specified in clause 3.2 and may include a
copy of this agreement if necessary.

Acknowledgment

No relevant interest

Fallowing Completion (despite any provision contained in this agreement ard despite any right
arising (whether expressly or impliedly) from any provisions of this agreement) each party agrees
that:

(a)  the Vendor does not have a Relevant Interest in any shares (includinyg the Sale Shares) in
the Company in which the Purchaser or any Associate of the Purchaser has a Relevant
Interest; and

) the Purchaser does not have a Relevant Interest in any shares in the Company in which the
Vendor or any Associate of the Vendor has a Relevant Interest,

Shares owned

Without limiting the generality of clause 7.1, the parties agree that following Completion and the
registration of the Sale Shares in the name of the Purchaser, the Purchaser is.free to dispose of the
Sale Shares at any time and in any manner that the Purchaser sces fit in its absolute discretion and
the Vendor, or any Associate of the Vendor, does not have any power to vots, or to control the
exercise of any voting rights attaching to, any of the Sele Shares.

Further assurance

Each of the Purchaser and the Vendor agree that it will act consistently with.clauses 7.1, 7.2 and
this clause 7.3 and that there are no agreements, errangements or understandings between each of
the parties and their respective Associates whioh are inconsistent with the operation of clauses 7.1,
7.2 and this clause 7.3.

Notices and other communications

Service of notices :

A notice, demand, consent, approval or communication under this agreement (Notice) must be:
(a) in writing and signed by a person duly authorised by the sender; and

(b) hand delivered or sent by prepaid post or facsimile to the recipient's address for Notices
specified in the Details, as varied by any Notice given by the recipient to the sender,

‘Minter Elllson | Ref. JSTH/KB:20-4750622 Ghare sale agreement | page 7
3YDL 372278 3 (W97
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8.2 Effective on receipt '
A Notice given in accordance with olause 8.1 takes effect when taken to be received (or at a later
time specified in it), and is taken to be received:
(a) if hand delivered, on delivery;

(b)  if sent by prepaid post, two Business Days after the date of posting (or seven Business
Days after the date of posting if posted to or from a place outside Australia);

(c) if sent by facsimile, when the sender’s facsimile system generates a thessage confirming
successful transmission of the entire Notice unless, within eight Business Hours after the
transmission, the recipient informs the sender that it has not received the entire Notice,

but if the delivery, receipt or transmission is not on a Business Day or is after 5.00pm on a
Business Day, the Notioe is taken to be received at 9.00am on the next Busiriess Day.

9. Miscellaneous

9.1 Alterations
This agreement may be altered only in writing signed by cach party.

9.2 Asgsignment

A party may only assign this agreement or a right under this agreement with the prior written
consent of each other party.

9.3 Costs
Each party must pay its own costs of negotiating, preparing and executing this agreement.

9.4  Stamp duty

Any stamp duty, duties or other taxes of a similar nature (including fines, pehaltiea and interest) in
connection with this agreement or any transaction contemplated by this agrepment, must be paid
by the Purchaser.

9.5 Counterparts !

This agreement may be executed in counterparts. All executed counterparts constitute one
document. ‘

9.6 No merger

Tlhe rights and obligations of the parties under this agreement do not merge on completion of any
transaction contemplated by this agreement.

9.7 Entire agreement

This agreement constitutes the entire agreement between the parties in connection with its subject
matter and supersedes all previous agreements or understandings between the parties in
connection with its subject matter.

9.8 Further action
Euch party must do, at its own expense, everything reasonably necessary (ingluding executing
documents) to give full effect to this agreement and any transactions contemplated by it.

9.9 Saverability ;

A lerm or part of a term of this agreement that ig illegal or unenforceable may be severed from
this agreement and the remaining terms or perts of the term of this agreement continue in force.

Mintar Ellison | Raf: JSTM/KB, 204750822 Share gele agraoment | page &
5VDG, 322278 3 (WA7)



2005- 7-12

9.10

9.11

9.12

14:56 68862629 NO. 147 P.13

Waiver

A party does not waive a right, power or remedy if it fails to exercise or delays in exercising the
right, power or remedy. A single or partial exercisc of a right, power or remedy does not prevent
another or further exercise of that or another right, power or remedy. A waiver of a right, power
or remedy must be in writing and signed by the party giving the waiver.

Relationghip

Except where this agreement expressly states otherwise, it does not create a telationship of
employment, trust, agency or partmership between the parties.

Governing law and jurisdiction

Thus agreement is governed by the law of Hong Kong and each party irrevocably and
unconditionally submits to the non-exclusive jurisdiction of the courts of Heng Kong.

Minter Ellison | Ref. JSTHIKR.20-4780822 "8hare =ale agreement | page 8
SYDS, A2ZATIE A (We7)
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Draft 1 | 24 Juns 2005

Sighing page

EXECUTED as an agreement.
Signed for and on behalf of SINOM {HONG

KONG) LD, by an authorised officer in the
presen)ce of Y | e SH ‘H\/ FZ’M} 17;

Signature of officer

LY
AWW <« SHEN _feMacsr
Signature of witdleee Name of officer (print)

2hkg LISHA srarmg e
Name of withess (print) Office held

Signed for and on behalf of SHANGHAI

INDUSTRIAL INVESTMENT HOLDINGS : %%__ g
(S.E.ASIA) PTE LTD. by an authorised -

officer in the presence of

/Wﬁ/ / mﬂfZP - 2HANG om |

" ‘Signature of officer

Sugnature cwyess v Name of officer (print)
i
A@*ﬂ/ﬁ 7 g D veurov ‘
Nama of wttnﬁprmt) o Office held
Minter Elllson | Ref JS8TH/KB:20-4760822 thare sale agreement | page 10
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